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MONTHLY ACTIVITY UPDATE

NORTH FERRIER: PIPELINE CONSTRUCTION
UNDERWAY,  DRILLS READY TO COMPLETE     Oct 26, 2023
September 2023 estimated production averaged 10,141 boe/d,
compared to production of 9,863 boe/d in August.  Volumes were
comprised of 72% natural  gas and 28% total  l iquids.   The increase
in production month over month is attributable to the new Ferrier
wells  that were brought on production in the second half  of
August.  The incremental  production from these new wells was
partial ly offset by natural  declines.  

Dri l l ing on the second North Ferrier pad continued throughout September.  Operations
went smoothly and dri l l ing wrapped up in the middle of October.  The completion
operations for these wells have been scheduled for later in Q4 to al ign with timing of
the new North Ferrier pipeline coming into service.  Construction on the North Ferrier
infrastructure expansion project kicked off  in early October and is well  underway.  We
look forward to providing updates on the progress of this strategic infrastructure and
the incremental  production associated with the recent North Ferrier dri l l ing in future
reports.  
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Note 1: Tables include preliminary information based on operations data; actual reported results may vary.
*Audited annual financial information.
 

On October 10th,  Petrus was pleased to announce the declaration of the company’s
inaugural  dividend payment.  A special  dividend of $0.03 per common share wil l  be
payable to shareholders of record at the close of business on October 26,  2023.  The
dividend serves as a tangible reward for Petrus’  shareholders,  directly reflecting the
results the company has delivered throughout 2022 and 2023 and the expectation of
continued strong results moving forward.  


