
Petrus'  focus continues to be on the execution of the 2022 capital  budget.  The f irst
8 wells in the program have been successful ly dri l led and completed.  The associated
production started to come on near the end of September and over the f irst half  of
October;  well  results al ign with forecasted expectations.  An additional  4 wells  have
been dri l led to total  depth and are currently being prepared for completion with
production expected to be on stream in early November.  

The balance of the planned dri l l ing for 2022 wil l  be carried out with a single dri l l ing
rig running consistently through to the end of the year.  We look forward to
reporting production additions and updates on continued dri l l ing activity in the
next monthly report.  

 
 

MONTHLY ACTIVITY UPDATE

8 NEW WELLS ON PRODUCTION, 4
DRILLED & READY TO COMPLETE October 27, 2022

September 2022 estimated production averaged 6,369 boe/d
compared to 6,864 boe/d in August.  Volumes were comprised of
70% natural  gas and 30% total  l iquids.  The 7% decrease in
production month over month is  the result  of  Ferrier wells being
temporari ly shut-in to accommodate completion operations on
newly dri l led wells .  This proactive measure protects the existing
wellbores and also al lows for the effective placement of fracs in
new wells .  
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Note 1: Tables include preliminary information based on operations data; actual reported results may vary.
*Audited annual financial information.

 

6,369
Production (boe/d)

Sept. Capital Spending

$26 MM


