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MONTHLY ACTIVITY UPDATE

NORTH FERRIER PIPELINE ON SCHEDULE,
TARGETING ON STREAM EARLY DECEMBER 

  Nov 30, 2023

October 2023 estimated production averaged 9,776 boe/d.
Volumes were comprised of 70% natural  gas and 30% total  l iquids.   
Downtime in the Foothil ls  area related to third party operational
issues combined with natural  decline across al l  areas contributed
to production being down month over month.  

Throughout October and November,  work on the North Ferrier infrastructure
expansion project continued and we anticipate the pipeline wil l  be operational  in early
December.  Completion operations on the second North Ferrier pad site are planned for
the f irst week of December to al ign with the North Ferrier pipeline coming online.  We
expect the new wells to be on production prior to the end of the year.  
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Note 1: Tables include preliminary information based on operations data; actual reported results may vary.
*Audited annual financial information.
 

Petrus’  growth and performance throughout 2022 and 2023 has positioned the company
to create sustainable long-term results that wil l  generate considerable free cash f low.
As a result ,  on November 8th,  along with our third quarter 2023 f inancial  and operating
results,  we were pleased to declare our f irst regular monthly dividend. The init ial
regular monthly dividend payment of $0.01/share wil l  be payable on January 31,  2024
to shareholders of record at the close of business on January 16,  2024.  This step
underscores our commitment to delivering consistent value to our shareholders.  


