
As of  the date of  this  report ,  the f irst  13 ( 1 1 .7  net)  wel ls  in the 2022 dri l l ing
program have been spud and of  those 12 (8 .3 net)  have been brought on production.
Earl ier  wel ls  in the program started to come on near the end of  September and
throughout October.  Addit ional  new wel ls  have come onl ine over the f irst  few
weeks of  November.  The team's focus remains on the continued execution of  the
dri l l ing program and we look forward to providing addit ional  updates on capital
spending and the associated production as we near the end of  2022.  

 

MONTHLY ACTIVITY UPDATE

PRODUCTION INCREASES 26% AS NEW
WELLS START TO COME ON STREAM

Nov 24, 2022

October 2022 estimated production averaged 8,005 boe/d compared
to 6,369 boe/d in September.  Volumes were comprised of 59% natural
gas and 41% total  l iquids.  The 26% increase in production month over
month is the result  of  newly dri l led wells starting to come on stream.
Widespread faci l ity restrictions related to planned  third party
maintenance activity and delays in l icense approval  for  additional
pipeline infrastructure to address capacity constraints  both impacted
production during the month.  The third party maintenance is
complete and we anticipate the pipeline l icense wil l  be approved and
construction wil l  begin before the end of the month; affected volumes
are expected on stream before the end of the year.  
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Note 1: Tables include preliminary information based on operations data; actual reported results may vary.
*Audited annual financial information.
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