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MONTHLY ACTIVITY UPDATE

DECLINE & WILDFIRE RELATED DOWNTIME,
RESUMING 2023 CAPITAL PROGRAM

June 29, 2023May 2023 estimated production averaged 10,339 boe/d compared
to 11 ,088 boe/d in Apri l .  Volumes were 69% natural  gas and 31%
total  l iquids.  Capital  spending during the month was l imited as
development activity remained on hold.  The decrease in production
month over month is attributable to natural  decline in Ferrier as
well  as production across al l  areas being impacted intermittently
as widespread wildfires disrupted wells ,  faci l it ies and
transportation throughout the month.  Most volumes affected by
the f ires have been restored. 
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As we progress through the summer season, we expect to return to our 2023 capital
program. We plan to resume dri l l ing operations over the next 4-6 weeks and have also
priorit ized completing the 4 wells dri l led earl ier this year that were strategical ly
deferred due to commodity pricing.  Bringing new production on later in the year
al lows us to capture winter gas prices,  which are forecasted to be higher than current
pricing.  

Note 1: Tables include preliminary information based on operations data; actual reported results may vary.
*Audited annual financial information.
 




We expect to update 2023 guidance before or along with the release of second quarter
results.  The revised guidance wil l  reflect our discipl ined and f lexible response to
changing market conditions.  Consistent with our commitment to maximizing
shareholder value,  wil l  continue to ensure al l  capital  investments meet our required
rates of return.  


