
We kicked off  the 2022 dri l l ing program in recent weeks with the commencement of operations
in Ferrier.  We have mobil ized two dri l l ing rigs and expect to keep them both running
consistently throughout the summer and into the fal l .  Development activity wil l  be concentrated
in our core Ferrier area where Petrus-owned and operated gathering and processing
infrastructure provides material  operating cost advantages,  which supports superior economic
returns.  The current program includes 14 net horizontal  wells  targeting the l iquids rich Cardium
formation.  We look forward to seeing results from the init ial  wells  and wil l  provide updates on
the associated capital  expenditures and production additions in future monthly activity reports.  

 
 

MONTHLY ACTIVITY UPDATE

STABLE BASE PRODUCTION, 2022
DRILLING PROGRAM BEGINS June 28, 2022

May 2022 estimated production averaged 7,141 boe/d compared to
7,353 boe/d in Apri l .  Volumes were comprised of 15% l ight oi l  and
30% total  l iquids.  Corporate base production remains stable;  the
decrease of 212 boe/d month is the result  of  a combination of
seasonal faci l ity turnaround activity and natural  declines.  Regular
maintenance and operations activit ies were ongoing throughout the
month,  but capital  resources and planning efforts were largely
focused on the 2022 dri l l ing season. 

WWW.PETRUSRESOURCES.COM

Note 1: Tables include preliminary information based on operations data; actual reported results may vary.
*Audited annual financial information.
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