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MONTHLY ACTIVITY UPDATE

NEW PRODUCTION ON STREAM, INCREASED
OWNERSHIP IN RECENT DRILLS   Apr 25, 2024

March 2024 estimated production averaged 9,969 boe/d, which was  
comprised of 68% natural gas and 32% total liquids. Estimated
production for February has been revised upward by 317 boe/d to
10,027 boe/d, reflecting an increase in working interest in recently
drilled wells. This change was not captured in last month’s report
due to the timing of the adjustment in ownership.   
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Note 1: Tables include preliminary information based on operations data; actual reported results may vary.
*Audited annual financial information.
 

Petrus will report Q1 2024 financial and operating results on May 8th, 2024. Following
the release of quarterly results we will hold a conference call on May 9th, 2024 at 9:00
am MT. The call will be accessible via live webcast and replay. On May 29th, 2024 we will
be hosting an Investor Day alongside our previously announced Annual General Meeting.
We encourage current and prospective investors to participate either in person or via
webcast. Registration and access details for all upcoming events are available through
the News & Events section of our website.

Completion operations on recently drilled jointly owned non-operated wells kicked off in
mid-March, and these wells are now on production. Due to the timing, the volumes from
these wells had limited impact in March but we expect a full month of production in
April. Capital activity will be relatively quiet during the spring breakup period. We
anticipate returning to our 2024 capital program late in the spring, with completion
operations on the wells drilled in January currently scheduled for June. 


