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MONTHLY ACTIVITY UPDATE

NEW WELLS ON PRODUCTION, PAUSING
CAPITAL SPENDING THROUGH SPRING April 27, 2023
March 2023 estimated production averaged 11 ,020 boe/d
compared to 10,670 boe/d in February.  Volumes were 67% natural
gas and 33% total  l iquids.  Wells dri l led on our f irst pad site early
in the year were brought on production during the month and
well  performance al igned with expectations.  These incremental
volumes helped offset natural  decline in Ferrier and increased
overal l  corporate production by approximately 350 boe/d month
over month.  Dri l l ing operations on our second pad were f inal ized
in March. As announced in last month's update,  completion of
those wells wil l  be delayed unti l  after spring break up.  
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Note 1: Tables include preliminary information based on operations data; actual reported results may vary.
*Audited annual financial information.
 




In response to the ongoing challenge of lower commodity prices,  capital  spending has
been paused while the team thoroughly reevaluates our capital  investment strategy.
This includes reassessing investment priorit ies,  optimizing capital  al location,  and
balancing risk and return considerations to ensure al l  decisions support sustainable
long-term value creation.  We remain committed to maximizing shareholder returns
and are actively exploring options to return value that also al ign with our f inancial
performance and overal l  corporate strategy.  

Stay tuned for f irst quarter 2023 results which wil l  be released on May 11th,  2023.
AGM detai ls  wil l  be provided in the coming weeks.  


