
7,621
Production (boe/d)

+6%
Month over Month 

In March, Petrus announced a strategic acquisit ion in Ferrier.  Through the deal ,  Petrus received
a high working interest position in 8 net sections of quality Cardium land directly offsetting our
core development.  The acquisit ion also included approximately 425 boe/d (83% gas,  17% l iquids)
of stable base production.  Based on the mid-month closing of the deal  we real ized a partial
month of these acquired volumes in March, which helped offset natural  declines in Ferrier and
allowed Petrus to increase production in the area by approximately 170 boe/d. 

Infrastructure constraints impacting Petrus ’  operated North Ferrier well  continued to improve
throughout February and March.  This permitted gradual increases in f low rates from the well ,
which resulted in production growth of 147 boe/d month over month in our North Ferrier area.  
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March 2022 estimated production averaged 7,621 boe/d compared
to 7,216 boe/d in the previous month.  Volumes were comprised of
17% l ight oi l  and 33% total  l iquids.  The increase of 405 boe/d
month over month is  largely associated with the acquisit ion of
assets in our core Ferrier area,  as well  as improvements in
infrastructure constraints in North Ferrier.  
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Petrus'  board of directors has approved a capital  budget of $50-55 mil l ion to fund the company's
2022 dri l l ing program, which is  expected to kick off  late in the second quarter.   Through the
execution of this capital  plan,  Petrus anticipates achieving a 2022 exit  production rate of 9,000-
9,500 boe/d. We look forward to providing updates on the progress and results of  this year's
capital  program in future updates.  

Note 1: Tables include preliminary information based on operations data; actual reported results may vary.
*Audited annual financial information.





