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MONTHLY ACTIVITY UPDATE

CAPITAL PROGRAM  RESUMED, DRILLING &
COMPLETION OPERATIONS COMMENCED July 27, 2023

June 2023 estimated production averaged 10,215 boe/d, which was
relatively f lat  compared to production of 10,339 boe/d in May.
Volumes were comprised of 70% natural  gas and 30% total  l iquids.
Wildfire related issues persisted throughout the month affecting
runtimes and impacting volumes in our Foothil ls  area with natural
decline in Ferrier also contributing to the change in production
month over month.  
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Capital  spending remained relatively low in June as development activity was l imited.
However,  as of the release of this update,  we have returned to our 2023 capital
program. Dri l l ing operations have commenced on a new multi-well  pad site in the
Ferrier area.  We have simultaneously kicked off  completion operations on the 4 wells
dri l led earl ier in 2023.  These wells wil l  be completed concurrently al lowing for
maximum operational  eff iciency.  We expect new volumes to start coming on stream in
mid-August.    

Note 1: Tables include preliminary information based on operations data; actual reported results may vary.
*Audited annual financial information.
 




Our second quarter f inancial  and operational  results are scheduled for release on
August 14th,  2023.  We plan to provide updated 2023 capital  and production guidance at
that t ime. We look forward to providing further updates on the progress of the dri l l ing
program in the next monthly activity update which wil l  be released near the end of
August.  


