
Petrus'  2022 dri l l ing program is well  underway, with two rigs actively dri l l ing in our core
Ferrier area.   With this being our largest dri l l ing program in recent years,  in many cases we
are able to use pad site dri l l ing.  As a result ,  al l  wells  on a multi-well  pad are being dri l led
sequential ly before completion operations begin.  When compared to single well  dri l l ing,  this
approach sees the earl ier wells  dri l led on a pad coming on more slowly.  However,  it  al lows
more wells to come on over a shorter period of t ime; ult imately,  improving eff iciency and
minimizing costs.  

Production results and updates on capital  expenditures wil l  be provided in future monthly
activity reports.  We expect to release second quarter 2022 f inancial  results on August 10,
2022.

 
 

MONTHLY ACTIVITY UPDATE

NORTH FERRIER FACILITY
EXPANSION, DRILLING UNDERWAY July 28, 2022

June 2022 estimated production averaged 6,785 boe/d compared to
7,141 boe/d in May.  Volumes were comprised of 14% l ight oi l  and
30% total  l iquids.  The decrease of 356 boe/d month is  largely
attributable to planned faci l ity downtime associated with regular
seasonal turnaround activity at faci l it ies in both the Foothil ls  and
Thorsby as well  as the ongoing expansion of gas processing
infrastructure in North Ferrier.  Al l  of  these operations were
completed during the month al lowing the impacted volumes to be
regained. 
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Note 1: Tables include preliminary information based on operations data; actual reported results may vary.
*Audited annual financial information.
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