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MONTHLY ACTIVITY UPDATE

Q1 DRILLS COMPLETED, ACTIVELY DRILLING 
IN NORTH FERRIER  Aug 31, 2023
July 2023 estimated production averaged 9,644 boe/d, compared to
production of 10,215 boe/d in June.  Volumes were comprised of
70% natural  gas and 30% total  l iquids.  Production was down month
over month largely due to a number of Ferrier wells being shut in
to accommodate completion operations on offsetting locations
with natural  decline also contributing.  

We resumed our 2023 capital  program in July,  returning to dri l l ing on a multi-well  pad
site in North Ferrier where operations are currently well  underway.  We also completed
the Ferrier wells dri l led earl ier this year and, as of the date of this report,  al l  4 wells
have been brought on production.  We wil l  continue to share the results of  the capital
program as the year progresses.  
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Note 1: Tables include preliminary information based on operations data; actual reported results may vary.
*Audited annual financial information.

Petrus released our second quarter f inancial  and operations results on August 14th,
which also included detai ls  on our revised 2023 guidance.  Our updated 2023 budget
provides for $60-$75 mil l ion in capital  spending,  $33.1  mil l ion of which has already
been spent.  Approximately 65% of the forecasted capital  is  al located toward new
dril l ing.  The remaining capital  wil l  be invested in the expansion of infrastructure,
including a pipeline connecting our North Ferrier assets to our operated Ferrier gas
plant,  which wil l  provide greater f lexibi l ity and lower operating costs as we continue
to develop these assets.  


