
Execution of the 2022 capital  program is ongoing.  Capital  spending continues to be
focused on dri l l ing in our core Ferrier area.  Petrus currently has two rigs actively
dri l l ing in Ferrier.  We have successful ly reached total  depth and wrapped up dri l l ing
operations on the f irst 5 wells  in the program. These wells have al l  been dri l led on
multi-well  pad sites;  completion operations wil l  begin once al l  dri l l ing on a pad has
concluded. We are currently dri l l ing the f inal  well  on each pad and expect
completion operations to commence in the coming weeks.  

We look forward to the results from these wells and wil l  report further on the
associated capital  expenditures and production additions in future monthly activity
updates.

 
 

MONTHLY ACTIVITY UPDATE

FLAT BASE PRODUCTION, 5 WELLS
DRILLED, COMPLETIONS TO COMMENCE

August 25, 2022

July 2022 estimated production averaged 6,864 boe/d compared
to 6,785 boe/d in June.  Volumes were comprised of 15% l ight oi l
and 29% total  l iquids.  Production was relatively f lat  month over
month,  increasing 79 boe/d, as regular faci l ity maintenance
activity f inished in June.  This al lowed shut-in volumes to be
regained, which offset natural  declines.   
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Note 1: Tables include preliminary information based on operations data; actual reported results may vary.
*Audited annual financial information.
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