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MONTHLY ACTIVITY UPDATE

NORTH FERRIER PRODUCTION INCREASING,
DISCIPLINED AND FLEXIBLE FOR 2024

  Feb 29, 2024

January 2024 estimated production averaged 9,371 boe/d. Volumes were
comprised of 69% natural gas and 31% total liquids. The increase in
production month over month is attributable to  volumes from the North
Ferrier wells that were brought on production in late December. These
incremental volumes were partially offset by unplanned downtime and  
strategic shut-ins.   

A period of historically cold temperatures contributed to runtime issues and operational
challenges across all areas in January. The new North Ferrier wells were on production for
approximately half of the month and continued to clean up from completion operations. Given
the current low gas price environment, our operated dry gas production in the Foothills area
has been shut-in based on economics. 
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Note 1: Tables include preliminary information based on operations data; actual reported results may vary.
*Audited annual financial information.
 

Our year-end 2023 results will be announced on March 26, 2024, with an earnings call
scheduled for March 27, 2024, at 9:00 am MST. Our 2024 budget, announced February 21,  2024,
prioritizes our commitment to generating sustainable shareholder returns and maintaining a
healthy balance sheet. We are optimistic on the outlook for commodity prices and, consistent
with our strategy of discipline and flexibility, we will remain responsive to changing market
conditions to ensure we are maximizing shareholder value. 

In January, we strategically shifted capital toward non-operated joint drilling operations in
Ferrier and North Ferrier. We expect new production associated with these wells to start
coming on in March. As a result of this reallocation of capital, completion operations on the
operated North Ferrier wells that were originally scheduled for mid-February have been
deferred until spring. 


