
11,068

Jan Capital Spending
$9.9MM

Production (boe/d)

In early January,  the Petrus team returned to dri l l ing in Ferrier to kick off  the 2023
capital  program. Completions are currently underway on the f irst pad site and
production associated with these new wells is  expected to start coming on in early
March. 

 

MONTHLY ACTIVITY UPDATE

INCREASED OIL & LIQUIDS PRODUCTION,
2023 DRILLING HAS COMMENCED

Feb 23, 2023

January 2023 estimated production averaged 11 ,068 boe/d
compared to 10,507 boe/d in December.  Volumes were 65%
natural  gas and 35% total  l iquids.  Light oi l  and NGL production
have both increased material ly through recent dri l l ing activity.
Since Q3 2022,  oi l  volumes have grown by nearly 150% and total
l iquids production has doubled.  
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Note 1: Tables include preliminary information based on operations data; actual reported results may vary.
*Audited annual financial information.
 




Given the inherent volati l ity of our commodity based business,  Petrus has always
been committed to being discipl ined and f lexible.  In l ight of the recent pricing
environment,  particularly current and forward natural  gas pricing,  we are re-
evaluating the 2023 capital  program to ensure it  meets our investment threshold.  We
are also assessing alternative strategies including further debt reduction as well  as
options for returning capital  to shareholders.  We look forward to providing updates
as the year progresses.  Our year end 2022 results and corporate reserves information
wil l  be released in mid-March.


