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TWO NEW OPERATED
FERRIER WELLS ON
PRODUCTION 
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January 2022 production averaged 6,982 boe/d compared to
6,029 boe/d in December.  Volumes were comprised of 19%
light oi l  and 37% total  l iquids.  The increase of 953 boe/d
month over month is  largely attributed to one (1 .0 net)
newly dri l led well  in North Ferrier,  along with a partial
month of production from two (2.0 net)  newly dri l led Ferrier
wells that came on mid-month.  
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Petrus’  f irst  operated well  in North Ferrier,  which was brought on in late December,
continued to f low at a restricted rate this month due to pipeline infrastructure l imitations in
the area.   These constraints are expected to be al leviated in the coming weeks,  which wil l
improve access to capacity and al low for rate restrictions to be reduced or removed. 

Two newly dri l led (2 net)  wells  in the company’s core Ferrier area came on production part
way through January.  Both wells are t ied into Petrus owned and operated gathering and
processing infrastructure.  Init ial  rates from the wells are in l ine with expectations and we
look forward to real izing a ful l  month of production additions from them in February.  

Petrus'  2022 dri l l ing program wil l  be funded via the company's approved 2022 capital  budget
of $50-55 mil l ion.   Through the execution of this capital  plan,  Petrus expects to deliver a
2022 exit  production rate of 9,000-9,500 boe/d. We look forward to providing updates on
the progress and results of  this year's  capital  program in future monthly updates.  

Note 1: Tables include estimated information based on operations data; actual reported results may vary.
*Audited annual financial information.

 


