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MONTHLY ACTIVITY UPDATE

INCREASED PRODUCTION, 
NEW VOLUMES COMING ON IN MARCH   Mar 28, 2024

February 2024 estimated production averaged 9,710 boe/d, an
increase of 339 boe/d over January. Volumes were comprised of
69% natural gas and 31% total liquids. The increase in production
month over month is attributable to improved runtime, increased
working interest in newly drilled wells and added production from
new wells continuing to offset decline.  Approximately 170 boe/d
of dry gas volumes in our Foothills area remains shut-in due to low
natural gas pricing.   
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Note 1: Tables include preliminary information based on operations data; actual reported results may vary.
*Audited annual financial information.
 

Approximately 90% of our 2024 capital budget of $40 million to $50 million has been
allocated toward drilling new wells in our Ferrier and North Ferrier areas. Through the
successful execution of our 2024 capital plan we expect to achieve 2024 annual average
production of 9,000- 10,000 boe/d, generate $55 million to $65 million in annual funds
flow and create free funds flow of $15 million to $20 million which will be used to
continuing paying a monthly dividend to our shareholders.  

Completion operations on jointly owned non-operated wells are currently underway and
production is expected to start coming on in March. We look forward to sharing the
results from these wells in next month’s update. With spring break up approaching
rapidly, capital activity will be limited over the next couple of months. We anticipate
picking our 2024 program back up in the spring with the completion of the operated
wells drilled in January. The current capital plan has us returning to drilling in the
summer.


