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February 2022 estimated production averaged 7,216 boe/d
compared to 6,982 boe/d in January.  Volumes were
comprised of 19% l ight oi l  and 36% total  l iquids.  The increase
of 234 boe/d month over month is  largely attributable to two
Foothil ls  area wells .  After being shut-in for an extended
period of t ime due to a combination of pricing and
complications with third party infrastructure access,  these
wells have been returned to production.  Combined, they
contributed an incremental  187 boe/d in February.  
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Petrus'  2022 dri l l ing program wil l  be funded via the company's approved 2022 capital  budget of
$50-55 mil l ion.   Through the execution of this capital  plan,  Petrus expects to deliver a 2022
exit  production rate of 9,000-9,500 boe/d. We wil l  provide updates on the progress and results
of this year's  capital  program in future monthly updates.  

Note 1: Tables include estimated information based on operations data; actual reported results may vary.
*Audited annual financial information.

 

Petrus’  operated North Ferrier well  continued to f low at a restricted rate for the majority of
the month due to pipeline infrastructure l imitations.  These constraints were al leviated near the
end of the month,  which improved access to capacity and al lowed rate restrictions to be
reduced. We look forward to reporting a ful l  month of increased production from this well  in
the March activity update.


