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MONTHLY ACTIVITY UPDATE

NORTH FERRIER DRILLS ON STREAM, 2023
PRODUCTION IN LINE WITH GUIDANCE  

  Jan 25, 2024

December 2023 estimated production averaged 9,190 boe/d.
Volumes were comprised of 70% natural  gas and 30% total  l iquids.   
The decrease in production compared to November is  the result
of natural  decline and shut-ins to accommodate completions on
recently dri l led wells in North Ferrier.

The new North Ferrier wells  were brought on production at the end of December and
are now flowing through the North Ferrier pipeline.  Given the timing of these wells
coming on stream, they had minimal impact on average monthly production.  In late
December,  dri l l ing operations started on a new pad site in Ferrier.  Al l  of  the wells on
the pad have been successful ly dri l led,  with one being the fastest single mile well
dri l led in the company’s history.  Completion operations on these wells are expected to
begin in mid-February.

Looking back at 2023,  we are pleased to highlight that annual average production
estimates al ign with our 2023 production guidance range of 10,000-10,500 boe/d. We
look forward to sharing additional  detai ls  on 2023 when we report our year-end results
in late March.  We expect to release a 2024 capital  budget and guidance in the coming
weeks.  
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Note 1: Tables include preliminary information based on operations data; actual reported results may vary.
*Audited annual financial information.
 


