
10,507

Dec. Capital Spending
$9.3MM

Construction of  addit ional  pipel ine infrastructure in Ferrier  was completed early in
the new year.  The new l ine is  in service and pipel ine constraints in the area have
been largely al leviated,  a l lowing wel ls  to produce at  higher rates.  The incremental
volumes wil l  be ref lected in January production numbers.   

Through the successful  execution of  the 2022 capital  program, we achieved a 2022
exit  rate that  was in l ine with our target of  between 10,500-11 ,000 boe/d.  Monthly
average production for December represented a 74% increase compared to
December of  the previous year.  Petrus '  Board of  Directors has approved a capital
budget of  $130 mil l ion for 2023,  90% of  which is  earmarked for Ferrier  area dri l l ing.
We have kicked off  the 2023 dri l l ing program and look forward to providing
operational  updates and continuing to del iver superior results  as  the year
progresses.   

 

MONTHLY ACTIVITY UPDATE

ACHIEVED TARGET PRODUCTION,
VOLUMES UP 74% OVER DECEMBER 2021 Jan 26, 2023

December 2022 estimated production averaged 10,507 boe/d
compared to 8,869 boe/d in November.  Volumes were 62% natural
gas and 38% total  l iquids.  The month over month change in
production represented a 19% increase,  which was the result  of
continued dri l l ing activity in Ferrier as we successful ly completed
our 2022 capital  program. 
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Note 1: Tables include preliminary information based on operations data; actual reported results may vary.
*Audited annual financial information.
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