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MONTHLY ACTIVITY UPDATE

Q1 DRILLS ON PRODUCTION, DRILLING
CONTIUNUES IN NORTH FERRIER  Sep 28, 2023
August 2023 estimated production averaged 9,863 boe/d, compared
to production of 9,644 boe/d in July.  Volumes were comprised of
71% natural  gas and 29% total  l iquids.  The Ferrier wells that were
dri l led in Q1 have been completed and were brought on stream in
the second half  of  the month.  Offsetting wells that were shut in to
accommodate completion operations have been returned to
production.  

We are actively dri l l ing in North Ferrier.  Fol lowing the completion of dri l l ing
operations on the f irst pad site in early September,  the rig was  moved to the second
pad where dri l l ing operations are currently underway.  These wells wil l  be completed
and brought on production later this year fol lowing the completion of the North
Ferrier infrastructure expansion project.  
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Note 1: Tables include preliminary information based on operations data; actual reported results may vary.
*Audited annual financial information.
 

We expect construction to commence on the North Ferrier pipeline in October.  This
strategic infrastructure wil l  connect our North Ferrier assets to our operated Ferrier
gas processing and l iquids handling infrastructure,  which wil l  increase f lexibi l ity and
provide access to low cost processing.  The addition of this pipeline supports the
continued development of our North Ferrier assets and wil l  also create a lower cost
structure.  We wil l  continue to provide updates on the project as construction
progresses throughout the fal l .  


