
On September 19th,  Petrus released updated 2022 capital  budget guidance.  The
revised budget wil l  see the company increase its capital  investment to $105-$115
mil l ion,  with the majority ($85-$90 mil l ion) being directed toward dri l l ing activity in
Ferrier.  Through the successful  execution of this capital  program, we anticipate
achieving a 2022 exit  rate in the range of 10,500 to 11 ,000 boe/d. 

Since late June,  Petrus has had two rigs actively dri l l ing and total  depth has been
successful ly reached on 10 (9.1  net)  operated wells .  Completion operations have
commenced and we expect to start seeing production from the f irst of  the new wells
as soon as September 30th.  We look forward to sharing results in the next monthly
activity update.  

 
 

MONTHLY ACTIVITY UPDATE

10 WELLS DRILLED, COMPLETIONS
UNDERWAY, REVISED 2022 GUIDANCE Sept 29, 2022

August 2022 estimated production averaged 6,699 boe/d compared
to 6,864 boe/d in July.  Volumes were comprised of 16% l ight oi l
and 30% total  l iquids.  Production was relatively f lat  month over
month with the 2% decrease attributable to a combination of
natural  declines and Ferrier area wells being intentionally shut-in
near the end of the month to accommodate fracking operations on
newly dri l led wells .  
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Note 1: Tables include preliminary information based on operations data; actual reported results may vary.
*Audited annual financial information.

 


