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MONTHLY ACTIVITY UPDATE

FLAT PRODUCTION, COMMITTED TO
DICIPLINED CAPITAL SPENDING May 25, 2023

April  2023 estimated production averaged 11 ,088 boe/d compared
to 11 ,020 boe/d in March.  Volumes were 68% natural  gas and 32%
total  l iquids.  New wells brought on production in March helped
offset natural  decline in Ferrier,  al lowing production to remain
relatively f lat  month over month.  Limited capital  spending
occurred during the month,  as we continued to defer any
signif icant investment in l ight of current commodity prices.  
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Petrus'  corporate results for the f irst quarter of 2023 were released on May 11th.  The
notable highlights included signif icant improvements in production and cash f low,
which increased by 54% and 58% respectively compared to the f irst quarter of 2022.
Currently,  projected pricing for the remainder of the year is  considerably lower than
the assumptions used as the foundation of our 2023 capital  budget.  Although we have
not off icial ly revised our 2023 guidance,  we remain committed to a prudent capital
strategy that ensures spending remains within cash f low and capital  is  only invested
where it  is  expected to generate meaningful  returns.  We wil l  continue to provide
updates as the year progresses.  

Note 1: Tables include preliminary information based on operations data; actual reported results may vary.
*Audited annual financial information.
 

 

Petrus' AGM will be held at our corporate headquarters (Suite 2400, 240 4th Avenue SW,
Calgary, AB) on June 26, 2023 at 1:30pm MDT. Call in numbers: 1-888-433-2192 (Canada), 1-778-
945-1044 (International), participant code is 9350829. 


